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This document provides a component-by-component analysis of the development effort, team 
composition, timeline, and capital investment required to build the DCXchange.net platform from 
scratch. It is provided for licensing candidates, platform buyers, and technology acquirers who are 
conducting build-versus-buy analysis in connection with the platform’s acquisition valuation. 
All cost estimates are based on standard United States enterprise software development rates as of 
2026: senior developers at $125 to $175 per hour, mid-level developers at $85 to $125 per hour, 
architects at $175 to $250 per hour, and project managers at $100 to $150 per hour. Offshore 
development cost implications are addressed separately in the scenario analysis. All estimates assume 
full-time resource allocation at the staffing levels specified. 
This analysis does not address the patent risk implications of building a comparable platform. That 
analysis is contained in Section 4 of this document and in the DCXchange.net Platform Technology 
White Paper, available separately upon request. 
 

$1.5M–
$5M 

Estimated replacement 
cost 

18–24 mo 
Realistic build timeline 

10–12 
Specialized team 
members required 

14 
Patent applications 

protecting core 
architecture 

 

SECTION 1 — METHODOLOGY AND ASSUMPTIONS 
The cost estimates in this document are built from the bottom up — component by component, role by 
role, hour by hour — rather than from a top-down percentage of a comparable transaction. Each 
component estimate reflects the specific technical complexity, team composition, and duration required 
for that component based on documented project data from comparable financial marketplace and 
enterprise SaaS platform development engagements. 
The estimates assume a co-located or near-shore US development team with English as the primary 
working language, standard enterprise development tooling and infrastructure, and a defined project 
scope that does not expand materially during development. Real-world projects consistently run 15 to 
25 percent over the conservative estimate due to scope evolution, integration complexity discovered 
during development, and iteration on domain-specific requirements. The realistic scenario in Section 3 
incorporates this standard friction. 
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The estimates do not include the cost of business development, marketing, participant acquisition, or 
operational staff required to launch and grow the platform. They address only the software development 
and technical infrastructure costs required to produce a production-ready platform. 

RATE BASIS 
Senior .NET developer: $125–$175/hr. Mid-level developer: $85–$125/hr. Senior architect: 
$175–$250/hr. iOS / Android developer: $125–$175/hr. QA engineer: $75–$110/hr. Project 
manager: $100–$150/hr. Technical writer: $65–$95/hr. Security architect: $175–$250/hr. 
External security firm (pentest): $200–$350/hr. All rates reflect 2026 US market rates for 
experienced professionals. 

SECTION 2 — COMPONENT-BY-COMPONENT DEVELOPMENT COST ANALYSIS 
The following table itemizes every significant development component of the DCXchange.net platform 
with the required team composition, estimated duration, estimated cost range, and a technical 
complexity note explaining why each component carries the cost and time estimate shown. 
Components are listed in approximate development sequence. 

Component Team Required Duration Cost Range Complexity Note 

Database 
Architecture and 
Schema Design 

Senior SQL 
Server architect 

2–3 months $80,000–
$150,000 

Normalized schema 
design for 150+ instrument 
types across 15 
categories. Performance 
indexing strategy. Row-
level security model. 
Encrypted at rest 
configuration. Audit log 
architecture. Disaster 
recovery design. Most 
teams significantly 
underestimate this phase. 
A poorly designed 
database at this stage 
cannot be corrected 
without a full rebuild. 

Configurable 
Instrument Schema 
Engine 

Senior architect 
+ 2 backend 
developers 

3–5 months $150,000–
$280,000 

The Patent Pending core 
component. Configuration-
driven field definition 
system, dynamic form 
renderer, conditional 
visibility engine, API 
response generator, and 
search index integration. 
The technically hardest 
component in the platform 
to architect correctly. A 
naive implementation 
produces a system that 
works for 10 instrument 
types and falls apart at 
100. Getting this right the 
first time requires an 
architect who understands 
both the business domain 
and the database design 
implications. 
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ASP.NET RESTful 
API Layer 

2 senior 
backend 
developers 

2–3 months $100,000–
$180,000 

Complete RESTful API 
surface serving web 
clients, mobile clients, and 
third-party API consumers. 
Authentication, JWT 
issuance and validation, 
rate limiting, API 
versioning, error handling, 
logging. All tier and role 
permission enforcement at 
the API layer before any 
database query executes. 

Listing Form System 
with Conditional 
JavaScript 

1 senior + 1 
mid-level 
frontend 
developer 

2–3 months $80,000–
$140,000 

The seller listing form is 
the most complex single 
UI component in the 
platform. It must render 
150+ instrument-specific 
field sets dynamically, 
handle conditional field 
visibility across hundreds 
of field combinations, 
validate instrument-
specific rules client-side 
before server submission, 
support due diligence 
document upload, and 
render correctly across all 
browsers and screen sizes 
including mobile. This is 
not a generic form. It is a 
domain-specific data entry 
application. 

Seller and Buyer 
Account and 
Verification System 

1 backend + 1 
frontend 
developer 

1–2 months $50,000–
$90,000 

Account registration, email 
verification, identity 
verification workflow, tier 
selection, subscription 
activation, profile 
management, verified 
status display. Separate 
flows for individual 
participants and 
institutional participants. 

Admin Interface 1 senior 
backend + 1 
frontend 
developer 

2–3 months $80,000–
$140,000 

Participant account 
management, verification 
approval, instrument 
taxonomy management, 
Schema Engine field 
configuration, subscription 
management, auction 
monitoring, data licensing 
client management, 
platform analytics 
reporting, and system 
configuration. The admin 
interface is the operational 
nerve center of the 
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platform and requires the 
same engineering quality 
as the participant-facing 
interface. 

Auction Engine with 
Real-Time 
WebSocket 

1 senior 
backend 
developer 

2–3 months $60,000–
$120,000 

Open ascending-bid 
auction engine with 
access fee validation at 
bid submission, parameter 
immutability enforcement 
after first qualifying bid, 
reserve price evaluation, 
auto-extend logic triggered 
by late bids, and real-time 
bid event broadcast to all 
subscribed participants via 
WebSocket. The 
immutability enforcement 
and auto-extend logic are 
particularly complex to 
implement correctly under 
concurrent bid conditions. 

Internal Messaging 
System with Audit 
Trail 

1 senior 
backend 
developer 

1–2 months $50,000–
$90,000 

Threaded messaging 
architecture associated to 
specific listings, buyer-only 
contact initiation 
enforcement, structured 
offer and counter-offer 
workflow, due diligence 
document request and 
access grant workflow, 
tamper-evident message 
storage, and permanent 
audit trail. The immutability 
architecture — ensuring 
that no message can be 
edited or deleted after 
transmission — requires 
specific database 
permission design that 
most developers do not 
implement by default. 

Due Diligence 
Document 
Management 

1 backend + 1 
frontend 
developer 

1–2 months $50,000–
$80,000 

Seller document upload 
with tier-based file count 
limits, blob storage 
integration, document type 
classification, buyer 
access grant system, in-
platform document viewer, 
access log for seller 
analytics, and due 
diligence package 
completeness tracking 
against instrument-specific 
checklists. 



DCXchange.net — Platform Replacement Cost and Development Complexity Analysis — Confidential Page 5 

Market Analytics 
Dashboard 

1 backend + 1 
frontend 
developer 

2–3 months $80,000–
$140,000 

Nine visualization types 
including bar charts, donut 
charts, geographic heat 
maps (supply and 
demand), line charts, 
histograms, and stacked 
bar charts. Tier-gated 
access control for each 
visualization. Daily 
aggregation queries 
against live listing data. 
Geographic state-level 
analysis requiring 
geographic data model 
integration. 

Real-Time Market 
Activity Ticker 

1 frontend 
developer 

3–4 weeks $25,000–
$45,000 

Scrolling horizontal event 
display rendering new 
listing publications, live 
auction bid events, and 
closed transaction events 
from the platform’s 
WebSocket event stream. 
Continuous ambient 
display visible across all 
platform pages regardless 
of current navigation state. 

Live Auction Bid 
History Chart 

1 frontend 
developer 

3–4 weeks $20,000–
$40,000 

Real-time line chart on 
active auction listings. Y-
axis bid amount, X-axis 
time. WebSocket-driven 
updates without page 
reload. Reserve Met 
threshold line, auto-extend 
event markers, active 
bidder count display, 
countdown timer. 
Rendered correctly on all 
screen sizes including 
mobile. 

Native iOS 
Application (Swift) 

1 dedicated iOS 
developer 

3–4 months $100,000–
$175,000 

Purpose-built native 
application. Not a web 
wrapper. Full API 
integration via all platform 
endpoints. Native UIKit 
rendering. iOS Keychain 
session token storage. 
Face ID and Touch ID 
biometric authentication 
via native secure enclave. 
APNs push notification 
integration for new listing 
alerts, bid events, and 
messages. Native camera 
and file system access for 
document upload. Offline 
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saved search and recently 
viewed listing cache. 

Native Android 
Application (Kotlin) 

1 dedicated 
Android 
developer 

3–4 months $100,000–
$175,000 

Purpose-built native 
application. Full API 
integration. Native Android 
UI rendering. Android 
Keystore session token 
storage. Android 
BiometricPrompt 
authentication via native 
secure enclave. Firebase 
Cloud Messaging push 
notification integration. 
Native camera and file 
system access. Offline 
cache architecture 
mirroring iOS 
implementation. 

Progressive Web 
App Configuration 

1 frontend 
developer 

2–3 weeks $15,000–
$25,000 

Service worker 
implementation for offline 
capability and Add to 
Home Screen 
functionality. Web App 
Manifest configuration for 
iOS and Android home 
screen installation. Full 
icon set across all required 
sizes. Branded splash 
screens. HTTPS 
enforcement validation. 
PWA audit compliance. 

Security Architecture 
and Implementation 

1 dedicated 
security 
architect 

1–2 months $50,000–
$100,000 

TLS configuration and 
enforcement across all 
endpoints. Password 
hashing implementation. 
JWT signing and 
validation. Column-level 
database encryption. Blob 
storage encryption. API 
rate limiting and abuse 
prevention. Security 
headers configuration. 
Input validation and SQL 
injection prevention audit 
across all API endpoints. 

Tier and Role 
Permission 
Framework 

1 senior 
backend 
developer 

1–2 months $45,000–
$85,000 

API-layer-enforced 
permission evaluation for 
every platform resource 
and operation across four 
seller tiers, four buyer 
tiers, and administrative 
roles. Permission matrix 
design, enforcement 
implementation, and 
comprehensive test 
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coverage for all tier 
boundary conditions. This 
component is deceptively 
complex — the number of 
permission combinations 
across four seller tiers, 
four buyer tiers, and all 
platform resources 
exceeds 500 distinct 
access rules. 

Fractional Listing 
System 

1 backend + 1 
frontend 
developer 

3–4 weeks $30,000–
$55,000 

Seller fractional unit 
designation, unit count 
and unit price 
configuration, fractional 
availability tracking, unit 
reservation on offer 
acceptance, fractional 
listing display in search 
results and listing detail, 
fractional activity analytics 
chart. 

Subscription Billing 
Integration 

1 backend 
developer 

2–3 weeks $20,000–
$40,000 

Payment processor API 
integration (Stripe or 
equivalent). Subscription 
lifecycle management: 
activation, renewal, 
upgrade, downgrade, 
cancellation, failed 
payment handling. 
Webhook processing for 
subscription events. Tier 
activation and deactivation 
on subscription status 
changes. Receipt 
generation and delivery. 

QA Engineering and 
Testing 

2 QA engineers 2–3 months $80,000–
$140,000 

End-to-end test suite 
covering all participant 
journeys. Cross-browser 
and cross-device 
compatibility testing. Load 
and performance testing. 
Security vulnerability 
testing. Auction engine 
concurrent bid testing. 
Permission boundary 
testing across all tier 
combinations. Mobile 
application testing on 
physical iOS and Android 
devices. 

Project Management 1 dedicated 
project 
manager 

Throughout 
(18–24 
months) 

$80,000–
$140,000 

Sprint planning, 
stakeholder 
communication, scope 
management, timeline 
tracking, vendor 
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coordination, risk 
management, and delivery 
oversight across an 18 to 
24 month development 
lifecycle spanning multiple 
concurrent development 
tracks. 

Technical 
Documentation 

1 technical 
writer 

1–2 months $30,000–
$60,000 

API reference 
documentation, 
administrator reference 
guide, deployment 
procedures, data model 
documentation, Schema 
Engine configuration 
guide, and participant-
facing help content. 

Penetration Testing 
and Security Audit 

External 
security firm 

One-time 
engagement 

$25,000–
$60,000 

Independent third-party 
penetration test covering 
all platform attack 
surfaces: API endpoints, 
authentication system, 
session management, file 
upload, WebSocket 
connections, and admin 
interface. Required for any 
platform handling 
participant financial 
instrument data at scale. 

TOTAL 
DEVELOPMENT 
LABOR 

Peak team: 
10–12 
concurrent 

18–24 
months 

$1,045,000–
$1,960,000 

Excluding infrastructure, 
legal, patent filing, and 
third-party integration 
costs. 

 

THE SCHEMA ENGINE COST NOTE 
The Configurable Instrument Schema Engine carries the highest individual component estimate 
— $150,000 to $280,000 — for a reason that is not immediately obvious from its description. 
The Schema Engine is not technically complex in the sense of using exotic algorithms or 
unusual data structures. It is architecturally complex in the sense that designing it correctly 
requires the developer to fully understand both the business domain (150+ instrument types 
with overlapping but distinct field requirements) and the long-term performance implications of 
a normalized, configuration-driven data model at scale. A junior or mid-level developer can 
implement a working version of the Schema Engine. A senior architect produces a version that 
still performs correctly at 10,000 concurrent listings, 150 instrument types, and 500 
simultaneous search queries. The difference between those two outcomes is not visible until 
the platform reaches scale — at which point rebuilding the Schema Engine from scratch is the 
only option. 

SECTION 3 — INFRASTRUCTURE, LEGAL, AND OPERATIONAL YEAR-ONE 
COSTS 
The following costs are additive to the development labor costs and represent the infrastructure, legal, 
and operational expenditures required to bring the platform from development completion to live 
operation in year one. 
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Cost Item Description Year One 
Cost 

Cloud Hosting (App Server, 
SQL Server, Blob Storage, 
CDN) 

Microsoft Azure or AWS. Minimum production 
configuration: 2 application server instances 
behind a load balancer, dedicated SQL Server 
instance (8 vCPU, 32 GB RAM), 2 TB blob 
storage with CDN. 

$24,000–
$60,000/yr 

Apple Developer Program Required for iOS app distribution through the 
App Store. Annual membership fee. 

$99/yr 

Google Play Developer 
Account 

One-time registration fee for Android app 
distribution. 

$25 one-time 

SSL Certificate Wildcard certificate covering primary domain 
and all subdomains. Let’s Encrypt (free, auto-
renewing) or commercial CA. 

$0–$800/yr 

Email Delivery Service Transactional email for verification, alerts, 
notifications, and receipts. SendGrid or AWS 
SES at 50,000+ emails per month. 

$1,200–
$6,000/yr 

Payment Processing Stripe or equivalent. 2.9% + $0.30 per 
subscription transaction. At $50,000 monthly 
subscription revenue, processing fees are 
approximately $1,500/month. 

$3,600–
$18,000/yr 

Identity Verification Service Third-party KYC/identity verification for 
participant onboarding. Jumio, Persona, or 
equivalent. Per-verification pricing. 

$6,000–
$24,000/yr 

Push Notification Services Apple Push Notification Service (APNs) included 
in Apple Developer membership. Firebase Cloud 
Messaging (FCM) free tier sufficient at launch. 

$0–$1,200/yr 

Domain Registration and DNS Primary domain and all required subdomains. 
Cloudflare DNS recommended. 

$200–$600/yr 

Legal — Terms of Service and 
Privacy Policy Drafting 

Attorney review and drafting of Terms of 
Service, Privacy Policy, and Data Processing 
Agreement. Financial marketplace platform legal 
review is specialized and commands premium 
rates. 

$15,000–
$40,000 one-
time 

Legal — Provisional Patent 
Application Filing Fees (14 
applications) 

USPTO provisional application filing fees plus 
patent counsel fees for application preparation 
and filing. 

$42,000–
$98,000 one-
time 

App Store Submission 
Support 

Legal and compliance review of App Store 
submission metadata, privacy labels, and terms 
compliance. 

$3,000–
$10,000 one-
time 

Uptime Monitoring and APM Application performance monitoring and uptime 
alerting. Datadog, New Relic, or equivalent. 

$3,600–
$12,000/yr 

TOTAL INFRASTRUCTURE 
AND LEGAL — YEAR ONE 

 $98,000–
$270,000 

 

SECTION 4 — TOTAL COST SCENARIOS AND BUILD-VS-BUY ANALYSIS 
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The following table presents four development scenario totals combining the component development 
labor estimates with year-one infrastructure and legal costs, and a fifth row addressing the build-versus-
buy decision framework directly. 

Scenario Description Total Cost Timeline Key 
Consideration 

Conservative Experienced .NET 
development team. Senior 
architects with financial 
marketplace domain 
knowledge. Efficient project 
management. Minimal 
scope creep. Single vendor. 

$1,380,000–
$1,600,000 

18–20 
months 

Requires a pre-
assembled team 
with directly 
relevant 
experience. Rare 
in practice. 

Realistic Competent enterprise 
development team. Some 
onboarding time on domain-
specific requirements. 
Normal scope evolution and 
iteration. Standard project 
friction. 

$1,800,000–
$2,500,000 

20–24 
months 

The most likely 
outcome for a 
well-managed 
internal 
development 
project at a 
financial services 
company or 
technology firm. 

Agency or 
Consultancy 

Large development agency 
or technology consultancy 
billing at full commercial 
rates. Senior resources, 
strong project management, 
but premium overhead and 
billing rates. 

$3,000,000–
$5,000,000 

18–24 
months 

The cost range 
most Fortune 
500 companies 
and institutional 
buyers would 
incur contracting 
a platform of this 
scope through a 
commercial 
development 
partner. 

Offshore 
Development 
Team 

Offshore team with lower 
hourly rates but higher 
coordination friction, 
communication overhead, 
quality control challenges, 
and rework cycles. 

$1,200,000–
$2,200,000 

24–36 
months 

Lower hourly 
rates do not 
produce 
proportionally 
lower total costs 
on complex 
financial 
platforms. 
Rework, 
coordination 
overhead, and 
timezone friction 
consistently 
erode the cost 
advantage. 

Acquirer’s Net 
Build Cost vs. 
Acquisition 
Price 

After accounting for the 18–
24 month delay to market, 
the patent risk on the 
Schema Engine 
architecture, the absence of 
a pre-built buyer network, 
and the absence of a 150+ 

Build: $1.8M+ 
Acquire: $5M–
$12M 

Build: 24 
months 
Acquire: Day 
one 

The acquisition 
price premium 
over replacement 
cost is the price 
of two years of 
market 
leadership, 
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instrument taxonomy, the 
effective cost of building 
versus acquiring is not 
$1.8M vs. $5M–$12M. It is 
$1.8M plus 24 months of 
lost revenue plus patent 
exposure plus a cold-start 
problem versus owning a 
production-ready platform 
with first-mover position on 
day one. 

patent protection, 
a pre-built 
participant 
network, and a 
complete 
instrument 
taxonomy. For an 
institutional 
acquirer, that 
premium is 
rational. 

 

SECTION 5 — PATENT RISK AND THE COST OF LEGAL REPLICATION 
A company building a competing platform using a schema-driven, configuration-record-based 
instrument field definition system faces patent infringement risk under the DCXchange.net patent 
portfolio. The Configurable Instrument Schema Engine is the subject of a pending provisional patent 
application covering the complete integrated platform architecture and a second application covering 
the Schema Engine as a standalone component. Twelve additional applications cover the auction 
engine, messaging system, permission framework, synchronization architecture, and other platform 
components. 
A well-advised technology company building a competing platform would need to engage patent 
counsel to conduct a freedom-to-operate analysis before implementing a comparable architecture. That 
analysis would identify the DCXchange.net applications and require the competing team to design 
around the patent claims — which means implementing a less efficient architecture at higher ongoing 
development and maintenance cost. 
The cost of designing around the DCXchange.net patent claims is not quantified in the component 
analysis above. It is additive to every cost scenario shown. For an institutional acquirer evaluating the 
acquisition valuation, the patent portfolio eliminates this risk entirely and converts it from a liability into a 
competitive asset — the acquirer holds the patents and every subsequent competitor faces the design-
around cost instead. 

THE STRATEGIC COST OF DELAY 
Every month a company spends building a competing platform is a month DCXchange.net is 
operating, growing its participant network, generating market data, and deepening the network 
effects that define two-sided marketplace competition. The build timeline of 18 to 24 months is 
not just a cost — it is 18 to 24 months of first-mover advantage that cannot be recovered once 
the platform reaches critical mass. In two-sided marketplace competition, the platform that 
reaches critical mass first wins decisively and permanently. The acquisition price premium over 
replacement cost is, in material part, the price of not losing those 18 to 24 months. 

SECTION 6 — REQUIRED DEVELOPMENT TEAM SUMMARY 
The following table summarizes the complete development team required to build the DCXchange.net 
platform from scratch at the conservative scenario staffing level. All roles are required. No role can be 
eliminated without extending the timeline, reducing quality, or creating technical debt that must be 
resolved before the platform can go to production. 

Role Specialization FTE Primary Responsibilities 

Senior Database 
Architect 

SQL Server, financial 
data modeling 

1 Schema design, indexing strategy, 
security model, performance tuning, 
Schema Engine data layer 
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Senior Backend 
Developer (Lead) 

C#, ASP.NET Web 
API, financial 
systems 

1 API architecture, Schema Engine 
implementation, auction engine, 
permission framework, technical 
leadership 

Senior Backend 
Developer 

C#, ASP.NET, SQL 
Server 

1 Messaging system, billing integration, 
document management, analytics 
queries, API endpoints 

Mid-Level Backend 
Developer 

C#, ASP.NET 1 Account system, verification 
workflow, subscription management, 
API support 

Senior Frontend 
Developer 

JavaScript, HTML, 
CSS, WebSocket 

1 Listing form system, real-time ticker, 
bid chart, conditional visibility engine, 
analytics dashboard 

Mid-Level Frontend 
Developer 

JavaScript, HTML, 
CSS 

1 Participant-facing UI, account and 
profile interfaces, mobile-responsive 
implementation, admin interface 
support 

iOS Developer Swift, UIKit, APNs, 
iOS Keychain 

1 Native iOS application — all features, 
biometric auth, push notifications, 
offline cache 

Android Developer Kotlin, Android UI, 
FCM, Android 
Keystore 

1 Native Android application — all 
features, biometric auth, push 
notifications, offline cache 

Security Architect Application security, 
cryptography, 
penetration testing 

1 Security architecture design, 
encryption implementation, API 
security audit, pentest coordination 

QA Engineer (Lead) Test automation, 
financial platform 
testing 

1 Test strategy, end-to-end test suite, 
load testing, security testing 

QA Engineer Manual testing, 
device testing 

1 Cross-browser testing, mobile device 
testing, regression testing, bug 
documentation 

Project Manager Enterprise software 
delivery, financial 
platforms 

1 Sprint planning, stakeholder 
management, timeline tracking, risk 
management, vendor coordination 

Technical Writer API documentation, 
enterprise software 

0.5 API reference, admin guide, 
deployment procedures, data model 
documentation 

TOTAL TEAM  12.5 FTE Peak concurrent staffing. Some 
roles taper as development 
progresses toward QA and launch 
phases. 

 

SECTION 7 — CONCLUSION AND VALUATION ANCHOR 
The component-by-component analysis in this document establishes the following conclusions for 
parties evaluating the DCXchange.net platform’s acquisition valuation. 
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A competent US enterprise development organization building the DCXchange.net platform from 
scratch would require 12 to 13 specialized professionals, 18 to 24 months of development time, and 
$1,143,000 to $2,230,000 in total development, infrastructure, and legal expenditure before a single live 
listing is published. A large agency or consultancy delivering the same scope at full commercial rates 
would invoice $3,000,000 to $5,000,000 for the same deliverable on the same timeline. 
That expenditure produces a functionally equivalent platform. It does not produce a platform with patent 
protection on the Schema Engine architecture, a pre-built and pre-verified participant network, a 
complete 150+ instrument taxonomy representing years of domain research, first-mover position in a 
$400 billion market, or an established set of relationships with government and institutional seller 
targets. Each of those assets has independent commercial value beyond the replacement cost of the 
software. 
The pre-launch acquisition price range of $5,000,000 to $12,000,000 documented in the 
DCXchange.net Platform Pro Forma is positioned at 2.2x to 5.4x the realistic replacement cost of the 
software alone. Against a comparable SaaS platform with first-mover position, patent protection, and a 
pre-built participant network in a $400 billion market with no dominant competitor, that multiple is 
conservative relative to documented fintech and PropTech platform transaction multiples of 8x to 15x 
ARR. It is a fair price for what the acquirer receives and a rational entry point for any institutional buyer 
conducting a disciplined build-versus-buy analysis. 

The Platform Is Built. The Market Is Waiting. The Patents Are Filed. The Time to Act Is Now. 
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