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APPENDIX E 

Platform User Reference 

DCXchange.net — A TooziT LLC Platform 
Confidential — For Informational Purposes Only — Patent Pending 

 

This appendix constitutes the complete reference guide to every participant category that benefits from 
the DCXchange.net platform as a seller, buyer, or both. Each entry describes the specific way in which 
that participant type uses or benefits from the platform’s marketplace, verification infrastructure, 
messaging system, pricing model, or data capabilities. 
The DCXchange.net platform serves 17 principal participant categories encompassing 215 individually 
described participant types. This breadth of participant coverage is a direct function of the platform’s 
instrument-agnostic architecture and open-access model — no accreditation requirements, no 
minimum transaction size, no geographic restrictions, and no instrument-type exclusions. 
This appendix is a standalone reference document. It may be distributed independently of the main pro 
forma to audiences requiring detailed participant taxonomy information, including licensing candidates, 
institutional buyers, legal counsel, and platform operators conducting user segmentation and market 
planning. 
 

Participant Type Platform Benefit and Use Case 

Financial Institutions 

Commercial Banks DCXchange.net provides commercial banks with a verified, organized 
secondary market channel to list and dispose of non-conforming, non-
performing, and portfolio mortgage notes without the cost and delay of 
broker intermediaries. Banks access a pre-qualified institutional buyer 
pool and a transparent pricing environment that supports fair market 
value recovery on note dispositions at any scale. 

Community Banks Community banks holding locally originated mortgage notes and land 
contracts gain access to a national buyer pool for the first time, enabling 
them to recycle capital and fund new local lending without selling 
portfolios to large institutional aggregators at distressed prices. 
DCXchange.net gives the community bank the same secondary market 
access previously available only to major institutions. 

Credit Unions Credit unions with member mortgage notes, home equity loans, and real 
estate-secured consumer paper gain a compliant, flat-fee platform to list 
instruments for sale without transaction fee exposure or regulatory 
complexity. The platform's buyer verification tiers ensure credit unions 
deal only with qualified, vetted counterparties appropriate to their 
membership obligations. 

Savings and Loan 
Associations 

Savings and loan associations managing legacy real estate loan 
portfolios benefit from an organized marketplace where performing and 
non-performing instruments can be listed, priced, and sold to a national 
buyer audience without relying on broker networks or direct negotiation 
with unknown counterparties. 
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Thrift Institutions Thrift institutions with real estate loan concentrations benefit from 
DCXchange.net's ability to list any instrument type across their portfolio 
in a single organized marketplace, reducing the cost and complexity of 
managing multiple broker relationships for different instrument 
categories. 

Non-Bank Mortgage 
Lenders 

Non-bank mortgage lenders who originate and hold non-conforming 
loans benefit from a direct secondary market channel that connects 
them with private note buyers, hedge funds, and institutional investors 
without the mandatory conforming loan standards required by GSE 
channels. 

Hard Money Lenders Hard money lenders regularly originate short-term real estate loans they 
intend to sell upon project completion. DCXchange.net provides the 
organized marketplace where those short-term, asset-backed 
instruments find qualified buyers quickly, reducing hold time and 
recycling capital for new originations. 

Private Money Lenders Private money lenders who fund real estate acquisitions and 
construction projects benefit from a verified buyer network where their 
originated notes can be listed, priced competitively, and sold to buyers 
who understand non-conforming private lending instruments. 

Bridge Lenders Bridge lenders holding transitional real estate loans benefit from 
DCXchange.net's institutional buyer tier, which includes funds and 
investors specifically seeking short-duration, asset-backed bridge 
instruments that are underserved in every existing secondary market 
channel. 

Construction Lenders Construction lenders with completed or partially completed project loans 
benefit from a marketplace where construction and mini-perm notes are 
listed with full collateral documentation, giving buyers the due diligence 
information needed to evaluate and acquire construction-phase 
instruments efficiently. 

Portfolio Lenders Portfolio lenders who originate and hold loans on their own balance 
sheet benefit from the ability to selectively list individual instruments or 
entire portfolios on DCXchange.net, maintaining control over which 
notes are offered and at what price without mandatory bulk sale 
discounting. 

Correspondent Lenders Correspondent lenders benefit from DCXchange.net as a supplementary 
disposition channel for loans that fall outside agency purchase 
requirements, providing an organized private market alternative for non-
conforming production that would otherwise require direct buyer 
relationships to sell. 

Wholesale Lenders Wholesale lenders funding broker-originated production benefit from a 
secondary outlet for instruments that do not meet standard investor 
purchase criteria, reducing the cost of managing non-conforming 
production that accumulates on warehouse lines. 

Internet and Direct 
Lenders 

Internet and direct lenders operating at scale across multiple states 
benefit from DCXchange.net's national reach and institutional buyer tier 
to dispose of non-conforming production efficiently without state-by-state 
broker relationship development. 

Mezzanine Lenders Mezzanine lenders holding subordinate real estate debt benefit from a 
marketplace that specifically accommodates junior lien instruments, 
where qualified buyers understand and actively seek mezzanine 
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positions that are excluded from every conventional secondary market 
channel. 

Government and Quasi-Government Entities 

Fannie Mae --- Federal 
National Mortgage 
Association 

Fannie Mae benefits from DCXchange.net as a market intelligence 
resource and a channel for understanding private market pricing on the 
non-conforming instruments that fall outside its purchase programs, 
informing policy decisions and portfolio management strategy across its 
guaranteed book. 

Freddie Mac --- Federal 
Home Loan Mortgage 
Corporation 

Freddie Mac benefits from DCXchange.net's transaction data and 
market activity as a real-time window into the private note market that 
operates alongside and below the conforming loan market it primarily 
serves, supporting its mission of housing market stability through better 
non-conforming market visibility. 

Ginnie Mae --- 
Government National 
Mortgage Association 

Ginnie Mae benefits from DCXchange.net as a data source on the 
private market for government-backed loan instruments, supporting its 
oversight role and providing market intelligence on how FHA, VA, and 
USDA loan instruments trade in the private secondary market outside its 
guaranteed MBS channel. 

FHA --- Federal Housing 
Administration 

FHA benefits from DCXchange.net's organized marketplace as a 
channel for monitoring and understanding the private secondary market 
for FHA-insured loans, supporting its risk management and portfolio 
oversight functions across the national FHA loan book. 

VA --- Department of 
Veterans Affairs 

The VA benefits from DCXchange.net as a secondary market channel 
where VA loan instruments that have left government guarantee 
programs can be listed and transferred to qualified private buyers, 
supporting veteran borrower outcomes through organized instrument 
management. 

USDA Rural 
Development 

USDA Rural Development benefits from DCXchange.net as an 
organized marketplace for rural real estate loan instruments, providing a 
secondary market channel for rural mortgage notes that are chronically 
underserved by urban-focused note trading networks and broker 
relationships. 

Federal Home Loan 
Banks 

Federal Home Loan Banks benefit from DCXchange.net as a market 
intelligence platform providing real-time private market pricing data on 
the real estate note instruments that underpin the collateral their 
member institutions pledge against advances. 

State Housing Finance 
Agencies 

State HFAs benefit from DCXchange.net as a secondary market channel 
for state-originated affordable housing loan instruments, and as a data 
source for monitoring the private market for below-market rate notes and 
deed-restricted instruments in their program portfolios. 

County and Municipal 
Housing Authorities 

County and municipal housing authorities benefit from DCXchange.net 
as an organized marketplace to list and transfer housing program loans, 
down payment assistance notes, and deed restriction instruments to 
qualified buyers without the administrative burden of direct private 
placement. 

Federal Deposit 
Insurance Corporation 

The FDIC benefits from DCXchange.net as a disposition channel for real 
estate note assets from failed bank receiverships, providing an 
organized, transparent marketplace that maximizes competitive pricing 
on note portfolio liquidations without the cost of individual broker 
engagements. 
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Resolution Trust 
Corporation Successor 
Entities 

RTC successor entities managing legacy real estate loan assets benefit 
from DCXchange.net's institutional buyer tier and portfolio listing 
capability, enabling organized disposition of complex multi-instrument 
packages to qualified buyers at competitive market prices. 

Small Business 
Administration 

The SBA benefits from DCXchange.net as a secondary market channel 
for SBA loan instruments secured by real property, providing a 
compliant, organized marketplace where SBA-backed real estate notes 
can be listed and transferred to qualified investors who specialize in 
government-backed paper. 

Internal Revenue 
Service --- Tax Lien 
Holders 

The IRS benefits from DCXchange.net as an organized marketplace 
where federal tax liens on real property can be listed, priced, and 
transferred to qualified lien investors, accelerating collection resolution 
and reducing the administrative burden of direct lien management on 
delinquent taxpayer properties. 

State and Local Tax 
Authorities --- Property 
Tax Lien Holders 

State and local tax authorities benefit from DCXchange.net's tax lien 
certificate listing capability, which provides an organized, transparent 
marketplace for annual tax lien sales that expands the competitive buyer 
pool beyond local auction attendees to a national verified investor 
audience. 

County Treasurers and 
Tax Collectors 

County treasurers and tax collectors benefit from DCXchange.net as a 
supplementary channel for reaching qualified tax lien certificate 
investors, increasing competitive bidding, improving recovery rates on 
delinquent property tax obligations, and reducing the administrative 
complexity of managing unsold lien certificates. 

Municipal Utilities --- 
Utility Lien Holders 

Municipal utilities holding unpaid service liens on real property benefit 
from DCXchange.net as an organized marketplace to list and transfer 
utility lien instruments to qualified lien investors who specialize in 
municipal and statutory lien recovery. 

Institutional Investors 

Hedge Funds Hedge funds specializing in distressed debt, non-performing loans, and 
real estate-backed instruments benefit from DCXchange.net's 
organized, searchable inventory of private real estate notes across all 
performance categories, geographic markets, and instrument types, 
providing consistent deal flow without reliance on broker networks or 
proprietary sourcing relationships. 

Private Equity Real 
Estate Funds 

Private equity real estate funds benefit from DCXchange.net's 
institutional buyer tier and portfolio tape listing capability, enabling them 
to source performing and non-performing note acquisitions at scale while 
maintaining due diligence efficiency through the platform's standardized 
instrument documentation and collateral information requirements. 

Real Estate Investment 
Trusts --- REITs 

REITs with mortgage and debt investment mandates benefit from 
DCXchange.net as a direct source of privately held real estate note 
inventory that is not accessible through public markets, giving them a 
proprietary deal flow channel for private credit investments that 
complement their public market holdings. 

Mortgage REITs Mortgage REITs benefit from DCXchange.net's consistent, searchable 
inventory of real estate note instruments across every category and 
geography, providing a single platform for sourcing the mortgage and 
deed of trust instruments that form the core of their investment portfolios. 
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Pension Funds Pension funds with real estate debt allocation mandates benefit from 
DCXchange.net's institutional access tier, which provides verified, 
documented instrument inventory appropriate to pension fund due 
diligence standards, supporting alternative credit allocations in a 
compliant, organized marketplace. 

Insurance Companies --- 
Life 

Life insurance companies holding commercial mortgage loans and real 
estate-backed instruments as core fixed income alternatives benefit from 
DCXchange.net as both a disposition channel for portfolio rebalancing 
and an acquisition source for new real estate debt investments that meet 
their long-duration yield requirements. 

Insurance Companies --- 
Property and Casualty 

Property and casualty insurance companies benefit from 
DCXchange.net's data licensing capability, which provides real-time 
collateral property and lien position data that directly informs 
underwriting risk models for hazard and casualty coverage on properties 
securing listed instruments. 

Sovereign Wealth Funds Sovereign wealth funds with US real estate debt exposure benefit from 
DCXchange.net's institutional tier as a verified, organized source of 
large-balance and portfolio-scale note acquisitions that match the capital 
deployment requirements and due diligence standards of sovereign-level 
investors. 

Endowment Funds Endowment funds with alternative investment allocations benefit from 
DCXchange.net as a source of privately held real estate note 
instruments that provide collateral-backed income returns outside public 
credit markets, supporting portfolio diversification with hard-asset-
secured alternative investments. 

Family Offices Family offices managing multigenerational wealth benefit from 
DCXchange.net's verified buyer access as a source of privately held real 
estate notes that provide consistent, collateral-secured income streams 
appropriate to conservative long-term wealth preservation mandates. 

Distressed Debt Funds Distressed debt funds benefit from DCXchange.net's non-performing 
instrument listings, which provide searchable, documented inventory of 
defaulted and sub-performing real estate notes across every instrument 
category and geographic market, eliminating the fragmented broker 
sourcing process that currently dominates distressed note acquisition. 

Non-Performing Loan 
Funds 

Non-performing loan funds benefit from DCXchange.net's ability to list 
and search NPL inventory by instrument type, performance status, 
geographic market, collateral type, and lien position, enabling efficient 
portfolio construction without the opacity and information asymmetry of 
the current private NPL market. 

Closed-End Real Estate 
Funds 

Closed-end real estate funds with defined investment periods benefit 
from DCXchange.net's consistent deal flow as a primary sourcing 
channel for real estate note acquisitions within their fund mandate, 
reducing the time and cost of proprietary deal sourcing during active 
investment periods. 

Interval Funds Interval funds with real estate debt allocations benefit from 
DCXchange.net as a secondary market channel for note dispositions 
during redemption periods, providing a verified buyer audience for 
instrument sales that supports fund liquidity management without forced 
price concessions. 

Mortgage-Backed 
Securities Investors 

MBS investors benefit from DCXchange.net's private market pricing data 
as a real-time reference point for the non-securitized instruments that 
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underlie and inform MBS collateral valuation models, supporting more 
accurate risk assessment across agency and non-agency MBS holdings. 

Collateralized Debt 
Obligation Investors 

CDO investors benefit from DCXchange.net as a market intelligence 
platform providing private transaction pricing data on the real estate note 
instruments that constitute underlying CDO collateral pools, supporting 
more informed ongoing valuation and risk monitoring of complex 
structured credit holdings. 

Mortgage Servicers and Aggregators 

Primary Mortgage 
Servicers 

Primary mortgage servicers benefit from DCXchange.net as a 
disposition channel for non-performing and special serviced loans where 
modified workout solutions have been exhausted, providing an 
organized marketplace to transfer instruments to buyers who specialize 
in distressed resolution without the cost of broker-assisted bulk sales. 

Special Servicers Special servicers handling defaulted and distressed real estate 
instruments benefit from DCXchange.net's institutional buyer tier as a 
direct channel to verified distressed debt buyers, enabling efficient 
instrument transfers that resolve non-performing positions and reduce 
servicing portfolio drag without mandatory bulk discounting. 

Sub-Servicers Sub-servicers benefit from DCXchange.net's market data on private note 
transactions, which provides benchmarking information for servicing fee 
negotiations and portfolio valuation discussions with the note owners 
whose instruments they administer. 

Master Servicers Master servicers overseeing large securitized loan pools benefit from 
DCXchange.net as a market intelligence resource providing real-time 
private market pricing on the instrument types within their serviced 
pools, supporting more accurate ongoing portfolio valuation and investor 
reporting. 

Loan Aggregators Loan aggregators who purchase mortgage production from 
correspondent lenders benefit from DCXchange.net as a secondary 
disposition channel for non-conforming instruments that fall outside 
agency purchase parameters, providing a competitive buyer market for 
paper that would otherwise require direct private placement. 

Mortgage Bankers Mortgage bankers benefit from DCXchange.net as both a disposition 
channel for non-conforming production and a market intelligence 
resource, with private transaction pricing data that informs their own 
pricing decisions on originated instruments and supports competitive 
positioning in the secondary market. 

Correspondent 
Mortgage Companies 

Correspondent mortgage companies benefit from DCXchange.net as a 
supplementary secondary market channel for production that does not 
meet investor purchase criteria, reducing the cost of managing non-
conforming loan accumulation on warehouse facilities. 

Loan Servicing Transfer 
Companies 

Loan servicing transfer companies benefit from DCXchange.net as a 
platform where servicing rights on privately held notes can be 
documented, listed, and transferred to qualified successor servicers, 
providing an organized marketplace for a transaction type that currently 
has no standardized channel. 

Note Servicing 
Specialists 

Note servicing specialists who administer privately held seller-financed 
and investor-held notes benefit from DCXchange.net as a marketplace 
where their servicer directory presence connects them with note buyers 
who require servicing immediately upon acquisition, generating 
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consistent new servicing account flow from the platform's active buyer 
population. 

Real Estate Professionals 

Residential Real Estate 
Agents 

Residential real estate agents benefit from DCXchange.net as a 
resource for clients who received seller financing when purchasing and 
now hold a note they wish to sell, and for buyers who want to acquire 
properties through note assumption or subject-to transactions that the 
platform's instrument listings make discoverable. 

Commercial Real Estate 
Agents 

Commercial real estate agents benefit from DCXchange.net as a 
reference platform for the underlying note instruments that finance the 
commercial properties they represent, giving them visibility into the 
private debt market that directly affects the properties and transactions 
they manage. 

Real Estate Brokers --- 
Residential 

Residential brokers benefit from DCXchange.net as a tool for educating 
seller-financed note holders among their client base about secondary 
market liquidity options, positioning themselves as full-service advisors 
who understand both property and note disposition strategies. 

Real Estate Brokers --- 
Commercial 

Commercial brokers benefit from DCXchange.net's commercial note 
listings as a source of intelligence on the private debt market for 
commercial properties, informing their market analysis and supporting 
clients who need to understand the full capital stack on properties they 
are buying or selling. 

Real Estate Wholesalers Real estate wholesalers benefit from DCXchange.net as both a buyer 
and seller platform, sourcing discounted note acquisitions through the 
marketplace and disposing of wholesale note assignments to verified 
buyers without the friction and opacity of direct buyer network 
management. 

Real Estate Investors --- 
Individual 

Individual real estate investors benefit from DCXchange.net as the first 
organized, open marketplace where they can search, evaluate, and 
acquire privately held notes across any instrument type, geography, and 
performance category without broker intermediaries or accreditation 
barriers. 

Real Estate Investors --- 
Institutional 

Institutional real estate investors benefit from DCXchange.net's 
institutional access tier, which provides verified, documented instrument 
inventory at the portfolio and tape scale appropriate to institutional 
capital deployment requirements, with the due diligence infrastructure 
needed to support large-scale acquisitions efficiently. 

Real Estate Investment 
Groups and Clubs 

Real estate investment groups and clubs benefit from DCXchange.net 
as an educational resource and deal sourcing platform where members 
can collectively evaluate note investment opportunities, share due 
diligence on listed instruments, and execute acquisitions through a 
verified, organized marketplace. 

Real Estate Syndicators Real estate syndicators benefit from DCXchange.net as a source of note 
acquisition opportunities that can be packaged into investor offerings, 
and as a disposition channel for notes held in maturing syndication 
vehicles that require organized secondary market exits. 

Real Estate Developers Real estate developers benefit from DCXchange.net as a marketplace 
where construction notes, land acquisition loans, and development-
phase instruments can be listed for sale to investors who specialize in 
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construction-phase real estate debt, enabling capital recycling between 
development projects. 

Property Management 
Companies --- 
Residential 

Residential property management companies benefit from 
DCXchange.net's service provider directory, which connects them with 
note buyers who have acquired properties through foreclosure or deed-
in-lieu and immediately need professional property management for the 
collateral assets they now own. 

Property Management 
Companies --- 
Commercial 

Commercial property management companies benefit from 
DCXchange.net's contextual service provider discovery feature, which 
surfaces their directory listing to institutional buyers reviewing 
commercial note instruments at the exact moment those buyers are 
evaluating collateral properties that will require professional 
management. 

Real Estate Auctioneers Real estate auctioneers benefit from DCXchange.net's verified buyer 
audience as a pre-qualified pool of note and property investors who are 
active participants in the distressed asset market that auctioneers serve, 
providing a natural cross-marketing channel for foreclosure and estate 
auction announcements. 

Land Developers Land developers who carry seller financing on sold parcels benefit from 
DCXchange.net as a marketplace where their land contract and 
installment sale note portfolios can be listed and sold to note buyers who 
specialize in land-secured instruments, providing liquidity on notes that 
are particularly difficult to place through conventional channels. 

Industrial Property 
Specialists 

Industrial property specialists benefit from DCXchange.net as a resource 
for the commercial note instruments underlying the industrial properties 
they represent, giving them visibility into the private debt market for a 
property type with a distinct and active investor base. 

Multifamily Housing 
Specialists 

Multifamily housing specialists benefit from DCXchange.net as a 
secondary market reference for multifamily mortgage notes and as a 
disposition channel for clients who hold multifamily note instruments as 
part of complex property transaction structures. 

Retail Property 
Specialists 

Retail property specialists benefit from DCXchange.net's commercial 
note listings as a source of market intelligence on privately held retail 
property debt, supporting their analysis of the full capital stack on retail 
assets they are marketing or advising on. 

Office Property 
Specialists 

Office property specialists benefit from DCXchange.net as a resource for 
understanding and locating privately held office property mortgage 
notes, particularly relevant in a market environment where office 
property debt is actively trading at significant discounts to face value. 

Private Note and Lien Holders 

Individual Private 
Mortgage Note Holders 

Individual note holders who received a mortgage note as payment when 
selling a property benefit from DCXchange.net as the first organized, 
open marketplace where they can list their note, reach a national pool of 
verified buyers, and receive competitive pricing without surrendering 
their note to a direct buyer at an undisclosed discount. 

Seller-Financed Note 
Holders 

Sellers who carried back financing on a property sale and now hold a 
note benefit from DCXchange.net as a transparent marketplace where 
their seller-financed note can be listed with full terms and 
documentation, attracting buyers who understand and value this 
instrument type and can execute quickly. 
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Owner-Carry Note 
Holders 

Owner-carry note holders benefit from DCXchange.net's competitive 
pricing environment, where multiple verified buyers can review and bid 
on their instrument simultaneously, eliminating the information 
asymmetry that currently allows direct buyers to underprice seller-
financed notes. 

Land Contract Sellers Land contract sellers who are receiving installment payments on a 
property sale but want a lump sum benefit from DCXchange.net as a 
marketplace specifically designed to accommodate this instrument type, 
connecting them with note buyers who understand land contract 
mechanics and due diligence requirements. 

Contract for Deed 
Sellers 

Contract for deed sellers benefit from DCXchange.net as the first 
organized marketplace where this frequently misunderstood instrument 
type has a dedicated listing category with appropriate field schema, 
attracting buyers who specialize in contract for deed acquisitions and 
can close efficiently. 

Installment Sale Note 
Holders 

Installment sale note holders benefit from DCXchange.net's ability to list 
their instrument with full payment history, balloon terms, and collateral 
documentation in a standardized format that gives buyers the complete 
picture needed to evaluate and price the note accurately. 

Private Second 
Mortgage Holders 

Private second mortgage holders benefit from DCXchange.net as a 
marketplace that specifically accommodates junior lien instruments with 
appropriate lien position disclosure, connecting them with buyers who 
specialize in subordinate debt and understand the risk-adjusted pricing 
for second position instruments. 

Private Third and Junior 
Lien Holders 

Third and junior lien holders benefit from DCXchange.net's instrument 
taxonomy, which accommodates any lien position and provides the due 
diligence framework buyers need to evaluate subordinate instruments 
that are excluded from every conventional secondary market. 

Wraparound Mortgage 
Holders 

Wraparound mortgage holders benefit from DCXchange.net as a 
marketplace that understands and accommodates the complexity of all-
inclusive instruments, connecting them with buyers who specialize in 
wraparound note acquisitions and can conduct appropriate due diligence 
on the underlying senior debt. 

All-Inclusive Trust Deed 
Holders 

All-inclusive trust deed holders benefit from DCXchange.net as the only 
organized marketplace where AITD instruments have a dedicated listing 
category with the field structure needed to present the instrument's 
terms, the underlying senior debt, and the collateral information buyers 
require. 

Inter-Family Loan Note 
Holders 

Inter-family loan note holders who formalized a family real estate 
transaction and now want to sell the note benefit from DCXchange.net 
as a private, verified marketplace where their instrument can be listed 
and sold to third-party buyers without the awkwardness of direct 
solicitation within personal networks. 

Private Business Note 
Holders Secured by Real 
Property 

Business note holders whose loans are secured by real property benefit 
from DCXchange.net as a marketplace that accommodates hybrid 
instruments combining business promissory note terms with real 
property collateral, reaching buyers who understand both commercial 
and real estate note due diligence. 

Private Hard Money 
Loan Note Holders 

Hard money loan note holders benefit from DCXchange.net as a 
marketplace where short-term, high-rate, asset-backed instruments can 
be listed with the collateral documentation and loan terms that 
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institutional note buyers require to evaluate and price private hard 
money paper efficiently. 

Estate and Trust Fiduciaries 

Probate Estates and 
Personal 
Representatives 

Personal representatives administering probate estates that include real 
estate notes benefit from DCXchange.net as an organized marketplace 
that establishes fair market value through competitive buyer interest, 
supporting their fiduciary obligation to maximize estate asset recovery 
for heirs and creditors. 

Estate Executors Estate executors charged with liquidating note assets from a decedent's 
estate benefit from DCXchange.net's competitive pricing environment as 
documentation of fair market value that supports their legal and tax 
obligations while maximizing recovery for estate beneficiaries. 

Estate Administrators Estate administrators managing court-supervised asset liquidations 
benefit from DCXchange.net as a transparent, documented marketplace 
where note sales can be reported to the court with evidence of 
competitive pricing and arm's length transaction structure. 

Trustees of Living 
Trusts 

Living trust trustees who hold real estate notes as trust assets benefit 
from DCXchange.net as a marketplace where those assets can be 
evaluated, listed, and sold at documented fair market value in fulfillment 
of their trustee obligations to trust beneficiaries. 

Successor Trustees Successor trustees who take over trust administration and inherit note 
assets benefit from DCXchange.net as a resource for quickly 
establishing the current market value of those assets and identifying 
potential buyers as part of trust settlement and distribution planning. 

Corporate Trustees Corporate trustees managing institutional trust accounts that include real 
estate note holdings benefit from DCXchange.net as an organized 
disposition channel that supports their fiduciary standard of care through 
documented competitive marketing of trust-held note assets. 

Bank Trust Departments Bank trust departments administering estates and trusts that hold real 
estate notes benefit from DCXchange.net as a compliant, organized 
secondary market where note assets can be listed and sold at 
competitive prices with the documentation required for trust accounting 
and beneficiary reporting. 

Trust Companies Trust companies managing note assets across multiple client accounts 
benefit from DCXchange.net's institutional access tier as a single, 
organized marketplace for listing and disposing of trust-held note 
instruments across their full book of trust accounts simultaneously. 

Conservatorships 
Holding Real Property 
Notes 

Court-supervised conservatorships that hold real estate notes on behalf 
of incapacitated individuals benefit from DCXchange.net as a 
transparent marketplace that provides the competitive pricing 
documentation conservators need to demonstrate prudent asset 
management to supervising courts. 

Guardianships Holding 
Real Property Notes 

Guardianships administering note assets for protected persons benefit 
from DCXchange.net as an organized marketplace where note 
dispositions can be executed at documented fair market value, 
supporting the guardian's fiduciary reporting obligations to the court. 

Special Needs Trusts 
with Real Property 
Interests 

Special needs trusts that hold real estate notes as income-generating 
assets benefit from DCXchange.net's marketplace as a resource for 
evaluating current market value and identifying disposition options when 



DCXchange.net — Appendix E — Platform User Reference — Confidential Page 11 

trust restructuring or beneficiary need changes require asset 
reallocation. 

Irrevocable Trust Note 
Holders 

Irrevocable trusts holding real estate notes benefit from DCXchange.net 
as a marketplace that provides current market pricing data and a 
competitive buyer audience for note dispositions that require trustee 
action and court or beneficiary approval. 

Charitable Remainder 
Trusts Holding Notes 

Charitable remainder trusts that hold real estate notes as income-
producing assets benefit from DCXchange.net as a marketplace where 
those assets can be valued at current market rates and sold to fund 
charitable distributions, supporting the trust's income and remainder 
objectives. 

Bankruptcy and Court-Administered Entities 

Bankruptcy Trustees --- 
Chapter 7 

Chapter 7 bankruptcy trustees administering estates that include real 
estate notes benefit from DCXchange.net as an organized marketplace 
where note assets can be listed, competitively priced, and sold to 
maximize recovery for creditors, with the transaction documentation 
required for court reporting and approval. 

Bankruptcy Trustees --- 
Chapter 11 

Chapter 11 trustees overseeing reorganization estates that include real 
estate note portfolios benefit from DCXchange.net as a disposition 
channel that supports plan confirmation by demonstrating competitive 
market value recovery on note asset sales required to fund creditor 
distributions. 

Bankruptcy Trustees --- 
Chapter 13 

Chapter 13 trustees administering reorganization plans that involve 
debtor-held real estate notes benefit from DCXchange.net as a market 
valuation resource for determining the fair market value of note assets 
included in plan proposals and creditor negotiations. 

Creditors Committees Creditors committees in complex bankruptcy cases involving real estate 
note assets benefit from DCXchange.net as a market intelligence tool for 
independently assessing the value of debtor-held note instruments and 
evaluating proposed disposition terms against current market pricing. 

Debtors in Possession Debtors in possession seeking to sell real estate note assets as part of a 
Chapter 11 reorganization benefit from DCXchange.net as an organized 
marketplace that demonstrates competitive marketing effort and fair 
market value recovery to satisfy bankruptcy court approval standards for 
asset sales. 

Bankruptcy Estates 
Holding Notes or Liens 

Bankruptcy estates holding real estate notes and liens as liquidatable 
assets benefit from DCXchange.net's organized marketplace and 
verified buyer pool as a direct channel to competitive instrument pricing 
that maximizes estate recovery and reduces trustee administrative 
costs. 

Receiverships Holding 
Real Property Notes 

Court-appointed receiverships managing real estate note assets benefit 
from DCXchange.net as a transparent, organized marketplace where 
note dispositions can be executed at documented fair market value with 
the competitive marketing evidence required for court approval of 
receivership asset sales. 

Judgment Creditors 
Holding Real Property 
Liens 

Judgment creditors holding real property liens benefit from 
DCXchange.net as a marketplace where judgment lien instruments can 
be listed and sold to specialty lien investors, converting illiquid court 
judgments into immediate cash without the cost and delay of 
independent enforcement proceedings. 
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Court-Appointed 
Receivers 

Court-appointed receivers managing real estate assets and note 
portfolios on behalf of courts benefit from DCXchange.net as an 
organized disposition channel that supports their duty to maximize asset 
recovery and provides the documented competitive marketing process 
required by supervising courts. 

Assignees for the 
Benefit of Creditors 

Assignees for the benefit of creditors who take control of debtor assets 
including real estate notes benefit from DCXchange.net as a 
marketplace where those assets can be liquidated efficiently at 
competitive prices, maximizing creditor recovery under the ABC process 
without the delay and cost of formal bankruptcy proceedings. 

Legal and Judicial 

Probate Courts 
Administering Note 
Assets 

Probate courts benefit from DCXchange.net as an established, 
organized marketplace that provides fair market value benchmarks for 
real estate note assets subject to probate administration, supporting 
judicial oversight of estate asset valuations and disposition approvals. 

Family Courts with Real 
Property Instrument 
Orders 

Family courts benefit from DCXchange.net as a market reference for 
establishing the current fair market value of real estate notes and lien 
instruments in equitable distribution proceedings, supporting judicial 
determinations of appropriate property division in divorce and separation 
cases. 

Divorce Courts 
Distributing Note 
Instruments 

Divorce courts benefit from DCXchange.net as a disposition resource for 
real estate notes that cannot be equitably divided between parties and 
must be sold as part of a court-ordered distribution, providing an 
organized marketplace that maximizes recovery for both parties. 

Civil Courts 
Administering Judgment 
Liens 

Civil courts benefit from DCXchange.net as a market reference for 
judgment lien valuations and as a disposition channel for judgment lien 
instruments that courts order sold as part of enforcement proceedings 
against real property assets. 

Foreclosure Courts Foreclosure courts benefit from DCXchange.net as a pre-foreclosure 
market resource where note instruments at risk of foreclosure can be 
listed and sold to buyers who will pursue private resolution alternatives, 
potentially reducing foreclosure caseloads through organized pre-judicial 
note disposition. 

Bankruptcy Courts Bankruptcy courts benefit from DCXchange.net as an established 
marketplace that provides fair market value benchmarks for real estate 
note assets subject to bankruptcy court approval, supporting judicial 
evaluation of proposed note sales and plan confirmation proceedings. 

Tax Courts Tax courts benefit from DCXchange.net as a market reference for 
establishing the fair market value of real estate notes involved in estate 
tax disputes, gift tax proceedings, and income tax cases where note 
valuation is a contested issue requiring market evidence. 

Federal Courts Holding 
Real Property Interests 

Federal courts administering real property interests as part of civil, 
criminal forfeiture, or regulatory proceedings benefit from 
DCXchange.net as an organized marketplace for disposing of court-
controlled real estate note assets at documented competitive market 
values. 

State Courts 
Administering Real 
Property Liens 

State courts administering real property lien disputes and enforcement 
proceedings benefit from DCXchange.net as a market reference for lien 
instrument valuations and as a disposition channel for court-ordered lien 
sales that require competitive marketing to satisfy judicial standards. 
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Mediation and 
Arbitration Panels in 
Real Property Disputes 

Mediation and arbitration panels resolving disputes involving real estate 
notes and liens benefit from DCXchange.net as a real-time market 
reference for instrument valuations, providing independent market 
evidence that supports fair and defensible resolution of note valuation 
disputes between parties. 

Legal Professionals 

Real Estate Attorneys Real estate attorneys benefit from DCXchange.net as a market 
reference for advising clients on the fair market value of notes involved 
in transactions, disputes, and estate matters, and as a resource for 
directing note holder clients to an organized marketplace when note 
disposition is the recommended strategy. 

Real Estate Transaction 
Attorneys 

Real estate transaction attorneys benefit from DCXchange.net as a 
platform that standardizes note assignment documentation requirements 
and due diligence expectations, reducing the ambiguity and negotiation 
friction that currently slows private note transaction closings. 

Foreclosure Attorneys Foreclosure attorneys benefit from DCXchange.net as a pre-foreclosure 
resource where non-performing note clients can list instruments for sale 
to distressed note buyers, potentially resolving defaults through private 
market transactions that avoid the cost, delay, and uncertainty of 
foreclosure proceedings. 

Bankruptcy Attorneys Bankruptcy attorneys benefit from DCXchange.net as a market valuation 
resource for real estate notes in client estates and as a disposition 
channel that supports bankruptcy court asset sale approvals, providing 
the competitive marketing documentation courts require for note sales in 
reorganization proceedings. 

Probate and Estate 
Attorneys 

Probate and estate attorneys benefit from DCXchange.net as an 
organized marketplace where client estates holding real estate notes 
can achieve documented fair market value, supporting their fiduciary 
obligations and simplifying the note liquidation process for estate 
settlement and distribution. 

Divorce and Family Law 
Attorneys 

Divorce and family law attorneys benefit from DCXchange.net as a 
market reference for valuing real estate notes in equitable distribution 
proceedings, and as a disposition resource for notes that must be 
liquidated as part of divorce settlements where neither party will retain 
the instrument. 

Elder Law Attorneys Elder law attorneys benefit from DCXchange.net as a resource for 
elderly note holder clients who wish to convert seller-financed notes and 
trust deed instruments into immediate liquidity for retirement income, 
care cost funding, or estate simplification purposes. 

Real Estate Litigation 
Attorneys 

Real estate litigation attorneys benefit from DCXchange.net as a source 
of market evidence for note valuations in dispute, providing real-time 
transaction data that supports expert testimony and settlement 
negotiations in cases involving contested note values. 

Collections Attorneys Collections attorneys pursuing real property lien enforcement benefit 
from DCXchange.net as a marketplace where judgment lien instruments 
can be sold to specialty lien investors, providing clients with an 
immediate liquidity alternative to lengthy and uncertain enforcement 
proceedings. 

Tax Lien and Tax Law 
Attorneys 

Tax lien and tax law attorneys benefit from DCXchange.net as a 
marketplace resource for clients holding or disputing tax lien 
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instruments, providing market pricing data and a disposition channel that 
supports tax lien resolution strategies and client advisory services. 

Title Dispute Attorneys Title dispute attorneys benefit from DCXchange.net as a market 
reference for the real estate note instruments at the center of lien priority 
disputes and title cloud litigation, providing transaction data that supports 
valuations of competing claims to real property security interests. 

Commercial Finance 
Attorneys 

Commercial finance attorneys benefit from DCXchange.net as a 
resource for commercial note clients seeking secondary market 
disposition of commercial real estate debt instruments, and as a market 
reference for commercial note valuations in financing disputes and 
restructuring negotiations. 

Creditors Rights 
Attorneys 

Creditors rights attorneys benefit from DCXchange.net as a marketplace 
where client-held real property note and lien instruments can be listed 
and sold to specialty investors, converting illiquid security interests into 
immediate recoveries that serve creditor clients more efficiently than 
protracted enforcement proceedings. 

Workout and 
Restructuring Attorneys 

Workout and restructuring attorneys benefit from DCXchange.net as a 
market reference for distressed real estate note valuations in client 
restructuring negotiations, providing real-time private market pricing data 
that informs realistic debt resolution proposals between borrowers and 
note holders. 

Immigration Attorneys 
with Real Estate Focus 

Immigration attorneys advising EB-5 and investor visa clients on US real 
estate note investments benefit from DCXchange.net as an organized 
marketplace where their clients can source, evaluate, and acquire US 
real estate-backed instruments that qualify for investment-based visa 
program requirements. 

Title, Escrow, and Closing 

Title Insurance 
Companies --- National 

National title insurance companies benefit from DCXchange.net's 
service provider directory and contextual discovery feature, which 
surfaces their brand to buyers and sellers across the platform at the 
exact moment those users are reviewing instruments that will require 
title insurance at closing. 

Title Insurance 
Companies --- Regional 
and Independent 

Regional and independent title companies benefit from 
DCXchange.net's zip-code-based service provider discovery, which 
connects them with buyers and sellers active in their specific geographic 
markets at the point of instrument review, generating qualified leads 
without national advertising budgets. 

Title Insurance 
Underwriters 

Title insurance underwriters benefit from DCXchange.net's collateral 
property and lien position data as a real-time intelligence resource for 
understanding title risk concentrations in the private note market, 
supporting more accurate underwriting models for title policies on note 
transaction closings. 

Title Agents Title agents benefit from DCXchange.net's service provider directory as 
a direct lead generation channel connecting them with note buyers and 
sellers who need title commitments and closing services, with 
geographic targeting that focuses their marketing budget on the markets 
where their license and expertise are active. 

Title Abstractors Title abstractors benefit from DCXchange.net's platform activity as a 
consistent source of title search orders from note buyers conducting 
collateral due diligence on listed instruments, with the geographic 



DCXchange.net — Appendix E — Platform User Reference — Confidential Page 15 

specificity of each listing directing buyers to abstractors with local 
knowledge of the relevant county records. 

Escrow Companies Escrow companies benefit from DCXchange.net's service provider 
directory and transaction volume as a source of note assignment closing 
business, reaching buyers and sellers who need neutral third-party 
escrow services for instrument transfers at the exact moment of 
transaction initiation. 

Closing Attorneys Closing attorneys benefit from DCXchange.net's growing transaction 
volume as a consistent source of note assignment closing engagements, 
with the platform's geographic listing structure directing buyers and 
sellers to attorneys licensed in the states where the collateral properties 
are located. 

Settlement Agents Settlement agents benefit from DCXchange.net's service provider 
directory as a marketing channel that connects them with note 
transaction parties who need professional settlement services, 
generating new client relationships from the platform's active note buyer 
and seller population. 

Remote Online 
Notarization Providers 

Remote online notarization providers benefit from DCXchange.net's 
national user base as a source of demand for digital note assignment 
execution services, with the platform's emphasis on efficient remote 
transaction completion driving adoption of RON services among note 
buyers and sellers across all fifty states. 

Notary Services Notary services benefit from DCXchange.net's service provider directory 
as a marketing channel reaching note buyers and sellers who need 
notarization of assignment documents and closing paperwork, with 
geographic targeting connecting local notaries to users active in their 
service area. 

Document Preparation 
Services 

Document preparation services benefit from DCXchange.net's 
transaction volume as a source of note assignment agreement, 
endorsement, and allonge preparation orders from buyers who have 
completed instrument acquisitions and need proper documentation for 
the note transfer. 

Note Assignment 
Specialists 

Note assignment specialists benefit from DCXchange.net as a primary 
source of client engagements, with the platform's active note transaction 
volume generating consistent demand for the specialized assignment 
documentation and recordation services that note transfers require 
across all instrument types and states. 

Insurance Sector 

Property and Casualty 
Insurance Companies 

Property and casualty insurers benefit from DCXchange.net's data 
licensing program, which provides real-time collateral property data, lien 
concentration intelligence, and geographic distress mapping that directly 
informs their underwriting risk models for hazard and casualty coverage 
on properties securing listed instruments. 

Homeowners Insurance 
Providers 

Homeowners insurance providers benefit from DCXchange.net as a 
marketing channel reaching note buyers who are acquiring residential 
properties and immediately need homeowners coverage on the 
collateral, and as a data licensing client for residential property and 
mortgage data that enhances their risk models. 

Landlord Insurance 
Providers 

Landlord insurance providers benefit from DCXchange.net's active 
investor buyer population as a direct marketing audience for landlord 
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and investment property policies, reaching note buyers who take 
possession of income-producing properties following note acquisition 
and collateral recovery. 

Commercial Property 
Insurance Companies 

Commercial property insurers benefit from DCXchange.net as both a 
marketing channel reaching institutional buyers of commercial notes who 
need property coverage on acquired collateral assets, and as a data 
licensing client for commercial property and note instrument data that 
supports commercial underwriting models. 

Mortgage Insurance 
Companies --- Private 

Private mortgage insurance companies benefit from DCXchange.net's 
transaction data as a market intelligence resource for understanding the 
risk profile of the private note market that operates alongside the 
conventional insured mortgage market they serve. 

Title Insurance 
Companies and 
Underwriters 

Title insurance companies and underwriters benefit from 
DCXchange.net's transaction volume as a consistent source of title 
insurance orders on note assignment closings, with every instrument 
transfer on the platform representing a potential title insurance 
engagement for the buyer's protection. 

Flood Insurance 
Providers 

Flood insurance providers benefit from DCXchange.net's geographic 
property data as a resource for identifying collateral properties in flood 
zones among actively traded note instruments, and as a marketing 
channel reaching note buyers who acquire flood zone collateral and 
need NFIP or private flood coverage. 

Hazard Insurance 
Providers 

Hazard insurance providers benefit from DCXchange.net's service 
provider directory as a marketing channel connecting them with note 
buyers at the point of instrument acquisition, when the immediate need 
to verify or place hazard coverage on collateral properties is most acute. 

Life Insurance 
Companies with Real 
Estate Holdings 

Life insurance companies holding commercial mortgage loans and real 
estate-backed instruments benefit from DCXchange.net as a disposition 
channel for portfolio rebalancing and as a data licensing client for private 
note market pricing data that supports their real estate debt investment 
analysis. 

Errors and Omissions 
Providers --- Real Estate 

E&O insurance providers benefit from DCXchange.net's service provider 
directory as a marketing channel reaching real estate professionals, note 
brokers, and financial advisors who are active on the platform and 
require professional liability coverage appropriate to their advisory and 
transactional roles. 

Fidelity Bond Providers Fidelity bond providers benefit from DCXchange.net's verified 
professional user base as a marketing audience for bonding products 
required by servicers, trustees, and fiduciaries who manage real estate 
note assets on behalf of clients and are subject to professional bonding 
requirements. 

Financial and Investment Advisory 

Certified Public 
Accountants --- Real 
Estate Specialists 

Real estate CPAs benefit from DCXchange.net as a market reference 
for determining the fair market value of client-held notes for tax 
reporting, estate valuation, and gifting purposes, and as a resource for 
directing note-holding clients to an organized marketplace when 
disposition is the recommended tax strategy. 

Financial Advisors and 
Wealth Managers 

Financial advisors and wealth managers benefit from DCXchange.net as 
a sourcing platform for real estate note investments that provide 
collateral-backed income returns appropriate to conservative wealth 
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preservation mandates, and as a market reference for valuing existing 
client note holdings in portfolio reviews. 

Self-Directed IRA 
Custodians 

Self-directed IRA custodians benefit from DCXchange.net as an 
organized marketplace where their account holders can source real 
estate note investments eligible for IRA ownership, supporting account 
holder investment activity and generating new account flows from note 
buyers who discover the SDIRA strategy through platform engagement. 

1031 Exchange Qualified 
Intermediaries 

Qualified intermediaries benefit from DCXchange.net as a resource for 
exchange clients who are considering real estate note instruments as 
replacement property options, and as a marketplace where exchange 
clients disposing of real property interests can identify note investments 
that qualify within 1031 exchange identification and closing timelines. 

Hard Asset Investment 
Advisors 

Hard asset investment advisors benefit from DCXchange.net as the 
primary marketplace where their note-investing clients source, evaluate, 
and acquire real estate-backed instruments, providing advisors with a 
single organized platform to recommend for all client note investment 
activity. 

Registered Investment 
Advisors with Real 
Estate Focus 

RIAs with real estate investment mandates benefit from DCXchange.net 
as a sourcing platform for privately held note instruments that provide 
collateral-secured alternative income appropriate to the real estate 
allocation within client portfolios they manage under fiduciary standards. 

Retirement Plan 
Administrators 

Retirement plan administrators managing self-directed plans that permit 
real estate note investments benefit from DCXchange.net as an 
organized marketplace where plan participants can identify and evaluate 
compliant note investment opportunities with the due diligence 
documentation required for plan investment approval. 

Financial Planners Financial planners benefit from DCXchange.net as a market reference 
for valuing real estate notes held in client asset inventories and as a 
resource for directing note-holding clients to an organized disposition 
marketplace when portfolio rebalancing or liquidity needs make note 
sale the appropriate strategy. 

Tax Planners --- Real 
Estate Specialists 

Real estate tax planners benefit from DCXchange.net as a market 
reference for note valuations in installment sale planning, charitable 
giving strategies, and estate tax minimization techniques that depend on 
accurate current market pricing of privately held note instruments. 

Investment Bankers with 
Real Estate Focus 

Real estate investment bankers benefit from DCXchange.net as a 
market intelligence resource for the private note market that informs their 
advisory work on real estate debt transactions, portfolio acquisitions, and 
capital raising for note investment vehicles. 

Business Valuation 
Specialists 

Business valuation specialists who value enterprises that hold real 
estate note portfolios benefit from DCXchange.net as a real-time market 
reference for the fair market value of note assets on the balance sheets 
of businesses being valued for sale, merger, estate, or litigation 
purposes. 

Credit and Data Organizations 

Consumer Credit 
Bureaus --- Equifax, 
Experian, TransUnion 

Consumer credit bureaus benefit from DCXchange.net's data licensing 
program, which provides private note performance data that constitutes 
tradeline-adjacent alternative credit intelligence on borrower payment 
behavior that exists in no current bureau database, enhancing the 
completeness and accuracy of consumer credit files. 
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Commercial Credit 
Bureaus --- Dun and 
Bradstreet, Creditsafe 

Commercial credit bureaus benefit from DCXchange.net's data licensing 
program, which provides commercial note performance and default data 
that enhances business credit profiles for entities that originate, hold, 
and service commercial real estate instruments. 

Early Warning Services Early Warning Services benefits from DCXchange.net's verified 
transaction data as a source of fraud pattern intelligence for deed fraud, 
title manipulation, and instrument fraud schemes that originate in or 
affect the private real estate note market and propagate into the banking 
system. 

Fraud Detection 
Networks 

Fraud detection networks benefit from DCXchange.net's transaction 
verification data as a source of intelligence on suspicious instrument 
listing patterns, title anomalies, and collateral inconsistencies that may 
indicate fraud in the private note market before that fraud reaches the 
broader financial system. 

Automated Valuation 
Model Providers 

AVM providers benefit from DCXchange.net's data licensing program, 
which provides private note transaction pricing data that fills a critical 
gap in their collateral valuation models --- real transaction prices and 
discount-to-face data on privately held instruments that no public record 
currently captures. 

Real Estate Data 
Aggregators 

Real estate data aggregators benefit from DCXchange.net's data 
licensing program as an entirely new proprietary data source covering 
the private note market that none of their existing public record or MLS 
data sources can provide, enhancing the depth and commercial value of 
their data products. 

Mortgage Analytics 
Platforms 

Mortgage analytics platforms benefit from DCXchange.net's private 
market pricing data as a real-time reference for the non-conforming and 
privately held instrument segment that sits below their existing agency 
and non-agency data coverage, supporting more complete mortgage 
market analysis for their clients. 

Credit Rating Agencies -
-- Moody's, S&P, Fitch 

Credit rating agencies benefit from DCXchange.net's data licensing 
program, which provides private note performance, default, and pricing 
data that directly informs their real estate credit risk models across the 
full capital stack from senior conforming instruments to junior private 
debt. 

Specialty Instrument Holders and Investors 

Tax Lien Certificate 
Investors --- Individual 

Individual tax lien certificate investors benefit from DCXchange.net as 
the first organized marketplace where they can search, evaluate, and 
acquire tax lien certificates by state, county, interest rate, and property 
type without traveling to local auction events or maintaining relationships 
with multiple county tax offices. 

Tax Lien Certificate 
Investors --- Institutional 

Institutional tax lien investors benefit from DCXchange.net's portfolio and 
tape listing capability, enabling them to source large volumes of tax lien 
certificates through a single verified marketplace rather than managing 
dozens of county-level auction relationships across multiple states. 

Tax Lien Funds and 
Servicers 

Tax lien funds and servicers benefit from DCXchange.net as both an 
acquisition channel for building and expanding lien portfolios and a 
disposition channel for selling seasoned or redeemed lien certificates to 
other investors, creating a complete secondary market for this 
historically illiquid instrument type. 
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HOA Lien Holders HOA lien holders benefit from DCXchange.net as an organized 
marketplace where homeowner association assessment liens can be 
listed and sold to specialty lien investors, converting delinquent 
assessment receivables into immediate cash without the cost and delay 
of independent enforcement proceedings. 

Mechanics Lien Holders Mechanics lien holders benefit from DCXchange.net as a marketplace 
where construction and improvement liens on real property can be listed 
and sold to specialty investors who understand lien enforcement 
mechanics and can provide immediate liquidity for unpaid contractor and 
supplier claims. 

Judgment Lien Holders Judgment lien holders benefit from DCXchange.net as a marketplace 
where court judgment liens recorded against real property can be listed 
and transferred to specialty collections investors, converting illiquid 
judicial instruments into immediate cash without years of independent 
enforcement effort. 

Deficiency Judgment 
Holders 

Deficiency judgment holders benefit from DCXchange.net as a 
marketplace where post-foreclosure deficiency claims secured by real 
property can be listed and sold to collections investors, providing liquidity 
on instruments that are difficult to enforce independently and often 
remain uncollected for years. 

Post-Foreclosure Note 
Holders 

Post-foreclosure note holders who acquired properties through 
foreclosure and now hold residual debt instruments benefit from 
DCXchange.net as a marketplace where remaining obligations can be 
listed and sold to specialty debt investors, resolving legacy positions 
efficiently. 

Redeemable Tax Deed 
Investors 

Redeemable tax deed investors benefit from DCXchange.net as a 
marketplace where tax deed interests subject to redemption rights can 
be listed and sold to other investors, providing liquidity during the 
redemption period without waiting for redemption deadlines to expire. 

Municipal Lien Investors Municipal lien investors benefit from DCXchange.net as an organized 
marketplace where utility, code enforcement, and special assessment 
liens on real property can be acquired from municipal holders and resold 
to other specialty investors, supporting a complete secondary market for 
this underserved instrument category. 

Child Support Lien 
Holders 

Child support lien holders benefit from DCXchange.net as a marketplace 
where real property liens recorded to secure child support obligations 
can be listed and sold to specialty collections investors, providing 
immediate liquidity on instruments that are otherwise difficult to enforce 
across state lines and changing debtor circumstances. 

Divorce Equalization 
Note Holders 

Divorce equalization note holders who received a promissory note 
secured by real property as part of a marital settlement agreement 
benefit from DCXchange.net as the only organized marketplace 
specifically equipped to list and sell this frequently overlooked and 
underserved instrument type. 

Timeshare Note and 
Contract Holders 

Timeshare note and contract holders benefit from DCXchange.net as an 
organized marketplace where timeshare financing instruments can be 
listed and sold to specialty investors who understand timeshare 
instrument mechanics, providing liquidity on a notoriously difficult-to-sell 
asset class. 

Timeshare HOA Lien 
Holders 

Timeshare HOA lien holders benefit from DCXchange.net as a 
marketplace where delinquent timeshare assessment liens can be listed 
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and sold to specialty investors, converting unpaid timeshare obligations 
into immediate cash without the cost of individual enforcement against 
dispersed and often non-responsive owners. 

Mobile Home Park Note 
Holders 

Mobile home park note holders benefit from DCXchange.net as a 
marketplace that specifically accommodates the hybrid nature of 
manufactured housing notes, connecting them with buyers who 
understand the nuances of mobile home park financing and can conduct 
appropriate collateral due diligence on this specialty asset class. 

Manufactured Home 
Note Holders with Land 

Manufactured home note holders whose instruments are secured by 
both the structure and the underlying land benefit from DCXchange.net 
as a marketplace that accommodates this instrument type with the 
appropriate field schema for documenting both real and personal 
property collateral components. 

Ground Lease Note 
Holders 

Ground lease note holders benefit from DCXchange.net as a 
marketplace that accommodates leasehold mortgage instruments and 
ground lease financing structures, connecting them with buyers who 
specialize in this complex instrument type that requires understanding of 
both the leasehold and fee interests involved. 

Air Rights Note Holders Air rights note holders benefit from DCXchange.net as the only 
organized marketplace that accommodates this highly specialized 
instrument category, connecting them with institutional buyers and 
commercial real estate investors who understand air rights valuation and 
are actively seeking this inventory in major urban markets. 

Property Service Providers 

Property Inspectors --- 
Residential 

Residential property inspectors benefit from DCXchange.net's service 
provider directory and contextual discovery feature, which connects 
them with note buyers who need collateral property inspections as part 
of their due diligence process at the exact moment those buyers are 
reviewing a residential instrument listing. 

Property Inspectors --- 
Commercial 

Commercial property inspectors benefit from DCXchange.net's 
institutional buyer tier as a source of commercial property condition 
report and Phase I environmental assessment orders, with the platform's 
commercial instrument listings directing buyers to inspectors in the 
geographic markets where the collateral properties are located. 

Appraisers --- 
Residential 

Residential appraisers benefit from DCXchange.net's service provider 
directory as a direct lead generation channel connecting them with note 
buyers who need current market value opinions on residential collateral 
as part of instrument acquisition due diligence. 

Appraisers --- 
Commercial 

Commercial appraisers benefit from DCXchange.net's institutional and 
portfolio buyer tier as a consistent source of commercial property 
appraisal orders, with large-scale tape and portfolio acquisitions 
generating multiple simultaneous appraisal engagements across 
geographic markets. 

Environmental 
Assessment Companies 

Environmental assessment companies benefit from DCXchange.net's 
commercial instrument listings as a source of Phase I and Phase II 
environmental assessment orders from buyers conducting due diligence 
on commercial note collateral, with the platform's geographic specificity 
directing buyers to environmental firms active in the relevant markets. 

General Contractors General contractors benefit from DCXchange.net's active note investor 
buyer population as a marketing audience for rehabilitation and 
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renovation services, reaching investors who have acquired distressed 
collateral properties through note purchase and immediately need 
property improvement expertise. 

Rehabilitation and 
Renovation Companies 

Rehabilitation and renovation companies benefit from DCXchange.net's 
service provider directory as a channel for reaching note investors who 
take possession of distressed properties following non-performing note 
resolution, generating consistent project flow from buyers who need full-
service rehabilitation on newly acquired collateral assets. 

Property Preservation 
Companies 

Property preservation companies benefit from DCXchange.net's non-
performing note buyer population as a direct marketing audience for 
preservation and maintenance services on vacant and distressed 
properties acquired through note investment and foreclosure resolution. 

REO Asset Management 
Companies 

REO asset management companies benefit from DCXchange.net's 
institutional note buyer tier as a source of asset management 
engagements for properties acquired through non-performing note 
resolution, connecting them with institutional buyers who need 
professional REO management for portfolios of collateral properties. 

Auction Houses Auction houses benefit from DCXchange.net's verified buyer population 
as a pre-qualified audience for property and note auction 
announcements, and as a complementary channel to the platform's note 
marketplace for buyers who want to acquire collateral properties directly 
following note investment activity. 

Emerging and International 

Foreign Individual Real 
Estate Note Investors 

Foreign individual investors seeking US real estate note investments 
benefit from DCXchange.net as the only organized, open marketplace 
where international buyers can search, evaluate, and acquire verified US 
real estate-backed instruments without US broker relationships or in-
country sourcing networks. 

International Investment 
Funds with US Real 
Estate Exposure 

International investment funds with US real estate debt allocations 
benefit from DCXchange.net's institutional buyer tier as a verified, 
organized source of US private note inventory at the portfolio scale 
appropriate to institutional capital deployment, with the due diligence 
infrastructure needed for cross-border acquisition compliance. 

EB-5 Investors and Visa 
Program Participants 

EB-5 investors and visa program participants seeking qualifying US real 
estate investments benefit from DCXchange.net as a marketplace where 
real estate-backed instruments that meet EB-5 program criteria can be 
evaluated and acquired through a verified, organized platform that 
supports the documentation requirements of visa-based investment 
structures. 

Cross-Border Real 
Estate Advisory Firms 

Cross-border real estate advisory firms guiding international clients into 
US real estate note investments benefit from DCXchange.net as the 
primary marketplace where their clients source and evaluate US private 
note inventory, providing advisors with a single organized platform to 
recommend for all client US note investment activity. 

International Banks with 
US Mortgage Holdings 

International banks holding US mortgage instruments as part of their 
cross-border real estate portfolios benefit from DCXchange.net as a 
disposition channel for US-held note assets and as a market intelligence 
resource for understanding current private market pricing on US real 
estate instruments. 
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Sovereign and Quasi-
Sovereign Real Estate 
Investors 

Sovereign and quasi-sovereign investors with US real estate debt 
mandates benefit from DCXchange.net's institutional tier as a verified, 
organized source of large-balance US note acquisitions that match the 
capital deployment requirements and due diligence standards of 
sovereign-level investors seeking US real estate exposure. 

Real Estate 
Crowdfunding Platforms 

Real estate crowdfunding platforms benefit from DCXchange.net as a 
sourcing channel for note investments that can be packaged into 
crowdfunding offerings for retail investors, and as a market reference for 
pricing the underlying note instruments they package and offer to their 
investor base. 

Fractional Ownership 
Platforms 

Fractional ownership platforms benefit from DCXchange.net as a 
sourcing channel for real estate note instruments that can be 
fractionalized and offered to multiple investors through their platforms, 
with DCXchange.net providing the organized primary marketplace where 
whole notes are acquired before fractionalization. 

Tokenized Real Estate 
Note Platforms 

Tokenized real estate note platforms benefit from DCXchange.net as the 
primary marketplace where the underlying whole note instruments they 
tokenize are sourced, providing a verified, organized acquisition channel 
for the real estate-backed instruments that become the on-chain assets 
their platforms distribute to token investors. 

Alternative Lending 
Platforms --- Private 
Credit 

Alternative lending platforms operating in the private credit space benefit 
from DCXchange.net as both a disposition channel for the real estate-
secured loan instruments they originate and as a market intelligence 
resource for pricing their originated instruments against the private 
market benchmarks the platform's transaction data provides. 
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